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Agency Agreement 

 

relating to the bond issue with ISIN NO0013684597 (the “Bonds”) 

 

by and between 

A. ALLTUB GROUP SAS, company reg. with the Registry of Commerce and Companies of Nanterre 

(France) under no. 840 410 401 (the “Issuer”); and   

 

B. NORDIC TRUSTEE & AGENCY AB (publ), company reg. no. 556882-1879 (the “Agent”) 

 

1. Agent’s undertaking: The Agent hereby undertakes to act as agent and, as applicable, security agent in 

accordance with the terms and conditions of the Bonds (the “Terms and Conditions”) and the related finance 

documents insofar as they explicitly refer to the Agent (in any capacity), provided that the Agent’s assignment 

as agent under the Terms and Conditions and the related finance documents is conditional upon the documents 

to which the Agent will be party being in form and substance satisfactory to the Agent. 

  

2. Power of Attorney: The Issuer shall, upon the Agent’s request, promptly issue a power of attorney to the 

Agent that may be required in order for the Agent to obtain information from the debt register (Sw: skuldbok) 

kept by the relevant central securities depositary. 

 

3. Issuer Portal: Nordic Trustee’s issuer portal1 (the “Issuer Portal”) is an integrated part of the Agent’s service 

offering as agent in respect of the Bonds. The Issuer is by signing this agreement granted access (for unlimited 

number of users within the Issuer’s organization) to the Issuer Portal in respect of the Bonds. 

4. Fees: The Issuer undertakes to pay the below fees to the Agent (excl. VAT). Unless agreed otherwise with 

the Issuer, no Agency Fee is payable to the Agent if issue of the Bonds does not occur.  

Our fees are specified in more detail in the Appendix hereto. 

Type of fee Amount 

Agency Fee SEK 148,500year2 

Work Fee SEK 2,800 – 4,500/hour3 

 

1 Please see product information online at https://issuerportal.nordictrustee.com/about. 
2
 Including access for unlimited number of users within the Issuer’s organization to the Issuer Portal in respect of the Bonds. In 

the event that an Intercreditor Agreement is entered into by the Agent, in consideration of the Agent acting as joint Security 

Agent, the annual Agency Fee shall be increased with an amount in SEK equivalent to EUR 2,500. 
3
 Hourly rate or other reasonable fee depending on type of work, complexity of the matter and risks involved, as further described 

in the Appendix hereto. 

4.    Fees: 

https://issuerportal.nordictrustee.com/about
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5. Break fee: If redemption of Bonds that are subject to security (where the Agent acts as security agent) occurs 

in full for any reason more than one year prior to the scheduled final maturity date, the Agent may charge a 

break fee corresponding to a maximum of one year’s Agency Fee as compensation for loss of income, as the 

Agent does not charge any separate transaction fee for work during the transaction phase up until the issue 

date of the Bonds. 

 

6. Fee adjustment: If the scope of the Agent’s role and/or responsibilities is materially increased after the date 

of this agreement, including as a result of amendments to Terms and Conditions or any related finance 

document or increase in scope of security package (if applicable) during the life of the Bonds, the Agent may 

request a reasonable and proportional adjustment of the Agency Fee payable to the Agent (adjustment to be 

agreed with the Issuer, acting reasonably). 

 

7. Costs, expenses and indemnity: The Issuer shall cover all documented costs and expenses reasonably 

incurred by the Agent, including (but not limited to) reasonable costs for legal and financial advisors engaged 

by the Agent in accordance with the Terms and Conditions or otherwise as agreed between the Agent and the 

Issuer. The Issuer shall indemnify the Agent against any cost, loss or liability incurred by the Agent as a result 

of acting or relying on any representation, statement, certificate, notice, request or instruction made by the 

Issuer (including its directors, management, officers, employees and agents), which the Agent reasonably 

believes to be genuine, correct and appropriately authorised. 

 

8. Taxes: The Issuer shall pay value added tax and other taxes or duties applicable.  

 

9. Payment terms: Fees referred to herein shall be paid within (30) calendar days from the date of the relevant 

invoice, or otherwise within the period specified on the relevant invoice. 

 

10. Amendments: No amendments to this agreement shall be valid unless in writing and agreed upon by both 

parties. 

 

11. Limited liability: The Agent shall not be liable towards the Issuer for damage or loss caused by any action 

taken or omitted by it in its capacity as Agent under or in connection with this agreement, the Terms and 

Conditions and the related finance documents, unless directly caused by its gross negligence or willful 

misconduct. The Agent shall not be responsible for any indirect or consequential damage or loss. The Agent 

shall not be considered to have acted negligently if it has acted in accordance with instructions given by the 

Issuer or the bondholders under the Terms and Conditions or under related finance documents. 

 

12. Data Protection: Both parties will collect, process, and use any personal data collected in relation to this 

agreement, the Terms and Conditions and the related finance documents in accordance with the provisions of 

EU Regulation 2016/679 General Data Protection Regulation (GDPR). Where the Agent acts as an 

independent data controller in respect of any personal data collected in relation to our assignment as agent 

and, as applicable, security agent, it shall do so in accordance with its privacy statement, as provided at: 

https://nordictrustee.com/about/governance/. 

13. Term of the agreement: This agreement enters into force on the date on which it is signed by both parties 

hereto and terminates without further notice from any of the parties on the earlier of (i) when the Agent 

determines (acting reasonably) that all obligations of the Issuer and the Agent under the Terms and Conditions 

and related finance documents and this agreement have been fulfilled or (ii) when the Agent has resigned or 

been replaced in accordance with the Terms and Conditions.  

 

5.   

6.    

7.    

9.

10.  Amendments: No amendments to this agreement shall be valid unless in writing and agreed upon by both

      parties.

11. 

https://nordictrustee.com/about/governance/
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14. Governing law and disputes: Swedish law shall exclusively govern this agreement and any non-contractual 

obligations arising out of, or in connection with this agreement. All disputes arising out of, or in connection 

with this agreement, shall be exclusively resolved by the District Court of Stockholm (Sw: Stockholms 

tingsrätt) as the court of first instance. 

__________________________________ 
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Appendix to Agency Agreement 

Specification of fees 

 

Agency Fee 

The Agency Fee covers the Issuer’s access to the Issuer Portal and the Agent’s ordinary administration and monitoring 

of the bond loan, including the following work (in each case, to the extent applicable): 

• work in connection with the initial issue of the Bonds, including (i) contacts with arranger(s), issuer, legal 

advisors, the central securities depository, (ii) contacts with the account bank with respect to the escrow 

account, (iii) reviewing and executing the Terms and Conditions and other documents to the extent they relate 

to the Agent, (iv) reviewing and confirming conditions precedent and (v) assisting in releasing bond issue 

proceeds from the escrow account 

• internal boarding of the assignment and keeping the details up-to-date throughout the loan period 

• set-up of and granting access to the Issuer Portal in relation to the Bonds for an unlimited number of users 

within the Issuer’s organization, including uploading of financial information and documents, demo meeting 

with the Issuer and keeping information and documents up-to-date during the life of the bond loan  

• monitoring the Issuer’s scheduled delivery of financial reports, compliance certificates and other deliverables 

under the finance documents 

• responding to general enquiries from the Issuer and bondholders during the life of the bond loan 

• acting as security agent under the finance documents, including keeping various security documents in safe 

custody 

• assisting in scheduled/ordinary repayments of the bonds and release of security 

The Agency Fee is payable on each anniversary of the issue of the Bonds, the first payment to be made upon the issue 

of the Bonds. The Agency Fee is adjusted annually in accordance with the Swedish Consumer Price Index. 

Work Fee 

The Agent shall be entitled to charge the Issuer a reasonable fee (taking into account hours spent and required expertise 

as well as the risk, complexity, importance, nature and result of the work) for any extraordinary work performed by 

the Agent relating to the Bonds after the initial issue of the Bonds, including (but not limited to) work in relation to (i) 

waiver(s) or amendment(s) to any finance documents (including bondholders’ meeting(s)/written procedure(s)), (ii) 

reviewing and entering into new agreements and/or documents, (iii) early redemption of the Bonds or change of 

control, (iv) any subsequent issue of bonds (tap issue), (v) incurrence tests (e.g. for distributions or additional debt), 

(vi) changes or increases to the security package, (vii) defaults or potential defaults under the finance documents 

(including matters that the Agent reasonably believes may be detrimental to the bondholders), (viii) reasonable actions 

carried out following instructions given by the bondholders, and (ix) restructuring situations, enforcements of security 

or similar recovery procedures and formal legal proceedings. 

•

•     

•   

•     
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